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1. Introduction

Bank reconciliation is a process that compares the accounting notes that the
company has posted on an account (current or savings), with bank flows. It is
therefore a question of comparing the bank account statement for a certain period
with the transactions that the company has registered from the collections and
payments that have been generated during that same period. This procedure
allows accounting departments to have their bank accounts and treasury under
control.

The “365 ENHANCED BANK RECONCILIATION" extension brings new functionality
to this standard Business Central procedure:

1. Allows the import of a "flat" file of “norma 43" supplied by the bank with the
movements corresponding to a period.

2. Loads into the system and displays additional information that allows the user
to have more information and detail about the uploaded movements.

3. It loads information about banking concepts (standard concepts defined for all
banks) and own concepts (additional concepts defined by each bank).

With the extension “365 ENHANCED BANK RECONCILIATION" the user who
performs the bank reconciliation in the company can have better control, more
detail, and more information about the movements that the bank is passing.

2. Setup

a. “Norma 43" file

The “Norma 43" (N43) file is the bank statement that the user obtains from the
bank and that you must import to link the bank entries in the statement to the
accounting notes that the company has posted on a bank account.

An example of a “Norma 43" file could be:.
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118182241902008000281761311761311000019193174009783CARLOS BANANERO RUIZ
2201820400170131170130028902000000000551180000000000ABON0 COMP. TRU 2817/61/38
2201822419178131170130621701000000000003500000000008LIQUID. ABONO COM
23081012419-003002935-1
22018224191701311701360412020000000000235024190380002TRASPASO MOVTOS.

2301

2381 TRASP. DST: 1128-828-8156824

23@1TRASP. DST: 1128-820-8156824
22018224191701311701360412010000000005511824190380002TRASPASO MOVTOS.
23@1TRASP. DST: 1128-820-8156824
2201822419170131170131628972600000000960600000000000AB0ON0 COMP. TRU 2017/01/31
22091822419170131170131628972002000004984160000000000AB0N0 COMP. TRU 2017/01/31
22018224191701311701316841221600000000296006024196080002TRASPASO MOVTOS.
23@1TRASP. DST: 1128-820-8156824
2201822419178131170131041221000000004984462419880002TRASPASO MOVTOS.
2301TRASP. DST: 1128-820-8156824
2201822419178131170201028972000000001041250000000000AB0N0 COMP. TRU 2817/01/38
2201822419170131170201628972000000001191960000000000ABON0 COMP. TRU 2817/61/38
2201822419178131170201621731600000000007000000000008LIQUID. ABONO COM
23081012419-003002933-8
2201822419170131170201621731600000000016500000000000LIQUID. ABONO COM
2301812419-803002934-8
220182241917013117020108412226000000000087002419030002TRASPASO MOVTOS.
23@2TRASP. DST: 1128-820-8156824
220182241917013117020108412226000000000165024190380002TRASPASO MOVTOS.
23@2TRASP. DST: 1128-820-8156824
22018224191701311702010412210000000011919624196080002TRASPASO MOVTOS.
23@2TRASP. DST: 1128-820-8156824
220182241917013117020168412216000000010412524196080002TRASPASO MOVTOS.
2302TRASP. DST: 1128-820-8156824
22018224191781311702020289720000000078656300000000004B0N0 COMP. TRU 2017/01/31
2201822419170131170202628972000000008973270000000000AB0ON0 COMP. TRU 2017/01/31
2201822419178131170202041221000000007865632419080002TRASPASO MOVTOS.
2303TRASP. DST: 1128-820-8156824
2201822419170131170202041221002000008973272419080002TRASPASO MOVTOS.
23BATRASP. DST: 1128-820-8156824

The bank account to which the entries in file N43 belong must match the bank
account data on the bank card to which the collections and payments are posted.

11818224196820880002817013117813110000191931740089783CARLOS BANANERO RUIZ
2201826480178131170136028902000000808551180000080000ABON0G COMP. TRU 2817/01/38
220918224191781311701380217610800000000003500000000008LIQUID. ABONOG COM

2301012419-00830682935-1

2201822419178131170130041202000000000003502419080002TRASPASD MOVTOS.

23e1

2381 TRASP. DST: 1123-028-8156824

This bank account information is reported in the file on the first line from position

3 to position 20.

To be able to carry out the bank reconciliation in Business Central bank account
card fields “CCC Bank No.”, “CCC Bank Branch No.” and “CCC Bank Account No.”
must be informed (with this information Business Central complete the field “N°
CCC” automatically). It is because of these three fields that the process of
importing the N43 file will relate the information that comes in the file that the
user is uploading with their corresponding bank account

b. Bank accounts

To be able to carry out the bank reconciliation in Business Central bank account
card fields “CCC Bank No.”, “CCC Bank Branch No.” and “CCC Bank Account No.”

must be informed (with this information Business Central complete the field “N°
CCC” automatically). It is because of these three fields that the process of
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importing the N43 file will relate the information that comes in the file that the
user is uploading with their corresponding bank account.

A bank account card must be created when performing the bank reconciliation.
Although this is a standard Business Central process, the following are the steps
for creating it and the most important fields.

In “Tell me what you want to do” search for “Bank Accounts”.

Tell me what you want fo do e ><
Bank Accou r'ir.i |
Go to Pages and Tasks Show all {6)
» Bank Accounts Lists
» Create Contacts from Bank Accounts Tasks
» Bank Account Posting Groups Administration

In the list that shows select the "New" menu option to create a new bank account.

Bank Accounts | Work Date: 26/01/2021

0 Search Mansge  Report BankAccount Navigste [ Open in Excel More options

No.t Mame Bhons Ho. Contact

AHORROS § Bance Olimpia Grant Culbertson Nots

In the Bank Account Card complete de following fields:

No. This is the bank account ID. We can complete it manually or let BC
do it for us with the serial number informed in the general ledger
setup

Name Descriptive information about the bank account we are creating.

In addition to this data, you can indicate more descriptive
information such as address, telephones...

CCC Bank No. This field specifies the bank account code. It must match the value
that comes in the “Norma 43" file at positions 3 through 6

CCC Bank Branch No. This field specifies the office code. It must match the value that
comes in the “Norma 43" file at positions 7 through 10

365 ENHANCED BANK RECONCILIATION 4
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CCC Bank Account No. This field specifies the account code. It must match the value that
comes in the “Norma 43" file at positions 11 through 20

Bank Account Card | Work Date: 28/01/2021 + 0]

B0O10 - Banco central - North Branch
Report  BankAccount Navigate |  More optians

General

Mo, ‘nmu H | SEPA Direct Debit Exp. Format | v| Bank Clearing Code
Mame [Banca central - North Branch | | credit Transter hasg. Mos. [ v Last Date Modied
Ealance 5,00 Direct Debit Msg. Nos. | v | Payment Match Tale:
Balance (LCY) 000 Creditor No. | | Match Tolerance Type
Our Contact Coce I ~]  Bankhame [ ] Maten Tolerance Valu
Blocked @ Bank Clearing Standard | v|

c Jcation >

Posting >

Cartera »

Transfer

CCC Bank No. ‘msz | CEC No. |u|szz4w 90200800028 | Transit No.

CCC Bank Branch No. ‘2419 | 1BAN | | SWIFT Code

CCC Control Digits I | | ePay Export Fite patn [ | sank statement impc
CCC Bank Account No. ‘Jznnsnnnza | Last E-Pay Export File Name | | Payment Export Form

Once the bank account has been created and set up, you can start working with it,
making payments and settlements on it and, when we have several bank
movements generated, by making the reconciliation by importing the N43 file.

3. Bank reconciliation process

a. Create new Bank Account Reconciliation

To perform a bank reconciliation and make the most of the application “365
ENHANCED BANK RECONCILIATION" the first step we need to address is to create
a bank reconciliation sheet. Although this is a standard process within Business
Central below are detailed the necessary steps:

In “Tell me what you want to do” search for “Bank Account Reconciliations”

Tell me what you want to do e ><

bank account reconciliations |

Go to Pages and Tasks

» Bank Account Reconciliations Lists

Didn't find what you were looking for? Try exploring
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In the list shown we will select the "New" option to create a new bank
reconciliation.

Bank Account Reconciliations | Work Date: 29/01,/2021 l:] [
/O Search | + Mew Manage [ﬁ,u" Post ﬁ Post and Print E Open in Excel More options Y =
Bank Account Mo. Statement Mo, T Statement Date Balamce Last Statement Staternent Ending Balance

On the card we will select the bank account code and the date of the statement.
Selecting the bank account code will automatically fill in the statement number,
that is, the number of reconciliations we have made for the selected bank.

...Reconciliation | Work Date: 31,/12/2020 - Tii] " Saved -

Process Bank Matching Posting Page Actions Related Fewer options

General

Bank Account MNo. BD‘I [ v ‘ Balance Last Statement ‘ O,DO‘
Statement No. 1 Statement Ending Bal... ‘ 25.629,35 ‘
Statement Date ‘ 31/01/2017 ‘

Once the reconciliation card is created, the user can now import the N43 file, which
has previously been downloaded from the bank's website.

b. Import N43 file

To import the N43 file, follow these steps:

On the bank account reconciliation card, you just created, select the option "Import
N43".

...Reconciliation | Work Date: 31/12/2020 - T " Saved -

BO10 - 1

Procass Bank Matching Pasting Page | Actions Related Fewer options

E} Import Bank Statement D. Import N43 -2
-
| Import Bank N43 File |

365 ENHANCED BANK RECONCILIATION 6
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When selecting any file, Business Central, as standard, displays an intermediate
screen where we will click on "Choose..." to go to the file selection screen as such
or "Cancel" in case you do not want to continue the process.

Charge file

f Choose... ‘ Cancel ‘

The next screen is the typical Windows file selection screen where you can select
the file you want to upload.

*
po » Windows-55D (C:) » Tmp » N43 Files w ] 2 Buscar en N43 Files
=~ M @
~ MNombre Fecha de modificacién Tipo Tamario
M43 General Bank 007 bt 18/06/2020 11:54 Documento de te.. KB
TN
v
lorma 43 v| |Todoslosalchivos(*.*} V|
| Abrir | | Cancelar |

In case the bank account indicated in the N43 file does not match any bank in the
application an error message will be displayed.

@ Specified bank in file does not exist

It may also happen that the bank account exists, but it has not been selected
correctly in the reconciliation header, which will also display an error message.
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Mo, must be equal to '"AHORROS' in Bank Account: No.=BJ10.
Current value is 'BO10"

Once the bank records from the file have been uploaded, the Bank Reconciliation
screen will be filled in and you can see the following:

+ Onthe left side is the detail of the movements that we have imported from
the bank statement.

* Ontheright side, all non-reconciled (pending) bank card entries are
displayed.

€ ..Recondiliation | Work Date: 31/12/2020 =+ jmf + Saved o/
Process Bank  Matching  Posting  Page Actions  Related  Fewer options
General
Bk Account o, [010 7] sence st sttemen
Statement No. 1 Statement Ending Bal... 2562935

Statement Date 31/01/2017 =

Bank Statement Lines Bank Account Ledger Entries
Transaction Document t Document
Date Type Description App... Posting Date  Type No. [
= 31/012017 | ¢ [Check Lec v]ABONO COMP. TRU 2 = i 31/01/2017 [Payment 103217
31/01/2017 Bank Accou... 012413-003002935-1 08/10/2020 Payment 103218
31/01/2017 Bank Accou... TRASP. DST: 1128-02 08/10/2020  Payment 108214
31/01/2017 Bank Accou... ABONO COMP. TRU 2 08/10/2020 Payment 103225
31/01/2017 Bank Accou... ABONO COMP. TRU 2 01/01/2020  Refund 104003
31/01/2017 Bank Accou... ABONO COMP. TRU 2 08/10/2020 Payment 108216
31/01/2017 Bank Accou... ABONO COMP. TRU 2 i 08/10/2020 Payment 108217
31/01/2017 Bank Accou... 012419-003002933-8 08/10/2020  Payment 108219
31/01/2017 Bank Accou... 012419-003002934-0 08/10/2020  Payment 108220
< E— ,  E— .
Total B.. 2562935 Total o... 000
Balance 551,18 Total Di... 2562935 Balance 12.43939 Balance... 1243939

c. Information about the statement transaction

To identify the origin of the movement, as standard, the "Description" field exists.
The extension “365 ENHANCED BANK RECONCILIATION" adds two more fields to
identify the movements loaded from the N43 file. These fields are "Inform. 2" and
"Inform. 3".

365 ENHANCED BANK RECONCILIATION
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Bank Statement Lines

Transaction Statement
Date Type Description Amount
-+ 31/01/2017 |} Check Ledg... ABONO COMP. TRU 2017/01/3... 551,18
31/01/2017 Bank Accou... 012419-003002935-1 -3.50
31/01/2017 Bank Accou... TRASP. DST: 1128-020-0156824 3,50
31/01/2017 Bank Accou... ABONQ COMP. TRU 2017/01/3... 900,60
31/01/2017 Bank Accou... ABONO COMP. TRU 2017/01/3... 4.984,46
31/01/2017 Bank Accou... ABONO COMP. TRU 2017/01/3... 1.041,25
31/01/2017 Bank Accou... ABONO COMP. TRU 2017/01/3... 1.191,96
31/01/2017 Bank Accou... 012419-003002933-8 -7.00
31/01/2017 Bank Accou... 012419-003002934-0 -16.50
31/01/2017 Bank Accou... TRASPASO MOVTOS. 7.00
+ I —

Bank Statement Lines~

Transaction
Date Difference] Inform. 2 Inform. 3
31/01/2017 1.041,25
31/01/2017 1.191,96
31/01/2017 -7,00 Automatic Credit Memo Invoice Your_ref_1225
31/01/2017 -16,50
31/01/2017 7.00 TRASP. DST: 1128-020-0156824
31/01/2017 16,50 | TRASP. DST: 1128-020-0156824
- 31/01/2017 7.865,63 Charge corresponding january
31/01/2017 297327
31/01/2017 121,00
1 |

With these new information fields, the user will be able to have a greater detail and
information about the uploaded movements.

The extension “365 ENHANCED BANK RECONCILIATION" also adds two new fields
to classify the entries according to the type of bank transaction, the “Bank Concept
No.” and “Own Concept". These two values are set as standard in the technical
specifications of the AESB N43 notebook.

Bank Concept
Inform. 3 Rec..| Mo, Own Concept
002 gar
O o2 897
Invoice Your_ref_1225 O o2 173
O o2 173
4 O o4 122
4 O o4 122
january O o2 897
O o2 897
O

I

As we have seen with these new fields the application “365 ENHANCED BANK
RECONCILIATION" gives the user the possibility to have greater control and

365 ENHANCED BANK RECONCILIATION 9
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information about the bank movements that he is reconciling, making his work a
little easier.

A brief explanation of what the next steps would be to perform a bank
reconciliation is then made, but without going into a deep detail of them as they
are part of the standard procedure implemented in Business Central.

d. Launch automatic reconciliation

The bank reconciliation process begins with the release of automatic reconciliation
so that the system links N43 entries to bank entries automatically.

The link criterion is by amount and date, with a margin that we can set at the time
of launching the process.

To do this we execute the action "Match Automatically”.

Bank Acc. Reconciliation | Work Date: 31/12/2020 @ —+ T
Process Bank Matching Posting Page | Actions Related Fewer options

| B Match Automatically | Match Manually 28 Remove Match

]
Automatically search for and match bank statement lines, |

Bank Account No. ‘ BO010 N4 | Balance Last Statement
Statement No. 1 Statement Ending Balar
Statement Date ‘ 31/01/2017 |

The system asks us the margin of days between trading dates and registration.

Match Bank Entries S X
Transaction Date Tolerance (Days) 2 ‘
Advanced >

Schedule... ‘ ‘ OK ‘ ‘ Cancel ‘

After the process informs us of the number of lines that could be reconciled
automatically.

365 ENHANCED BANK RECONCILIATION 10
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® 3 reconciliation lines out of 5 are matched.

Text shorter than 4 characters cannot be matched.

We note that the green items have been reconciled and the total difference
amount has decreased indicating the remaining amount to be reconciled.

Bank Acc. Reconiliation | Work Date: 31/12/2020 @ + 0] Siawed O A
Process  Bank  Matching  Posting  Page Actions  Relatsd  Fewer options
General
Bank Account No. - Balance Lsst Statement oou|
Statement No. 2 Statement Ending Balance o_oo|
Statement Date 08/10/2020 o]
Bank Statement Lings Bank Account Ledger Entries
Transaction Statement Cocument  Document
Date Tpe Deserphon Amount  Appbed Ameunt Cfference  Inform 459 Posting Date  Type Ne. Description Desit Amount Credit Amount
= 31/10/2020 | | Bank Accou.. Factura ref. 107226 114,00 11400 - i 31/01/2017 Payment 103217 Factura 102223 121.00
31/10/2020  Bank Accou... Factura ref. 107227 -108.90 -108.90 08/10/2020 Payment 103218 Factura 102224 66671
31/12/2020  Bank Accou.. Mov. banco 1522 121,00 121.00 08/10/2020 Payment 108214 Factura 107218 1.060.00
3171072020 Bank Accou... Comisién de mantenimiento -10,00 10,00 08/10/2020 Payment 103225 Factura 102231 1.005.80
3171072020 Bank Accou... Ajustes cuenta 250 250 01/01/2020  Refund 104003 Abono 1003 1005800
08/10/2020 Payment 108216 Factura 107221 159.00
08/10/2020 Payment 108217 Factura 107222 1.020.00
R/10050 _ Paumant 108219 \ramice 107224 shaas
Total Balance -114.40 Total on Outstanding ... 0.00
Balance 400 Total Difference -1250 Balance 1243939 Balance To Reconcile 1243939

e. Match manually

We move on to manually reconciling those items that have been pending. To make

the task easier we can hide the reconciled items using the option “Show

Nonmatched".

365 ENHANCED BANK RECONCILIATION
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BO10 - 2

Process Bank Matching Posting Page Actions Related Fewer options

# Functions Bank ~~ Matching ~~ = Posting

B Match Automatically
Bank Account No. 0 ~

Match Manually

Statement No.
22 Remove Match
Statement Date 1042020
&a Show All

% Show Nonmatched

Bank Statement Lines~

Transaction Statement

Date Type Description Amount Applied Amount Difference Inform
— 31/10/2020 : Bank Accou... Factura ref. 107226 -114,00 -114,00

31/10/2020 Bank Accou... Factura ref. 107227 -108,90 -108,90

31/12/2020 Bank Accou... Mov. banco 1522 121,00 121,00

31/10/2020 Bank Accou... Comision de mantenimiento -10,00 _ -10,00

31/10/2020 Bank Accou... Ajustes cuenta -2,50 _ -2,50
+ v

Then, and once the matchable items have been detected, we manually select the
items on each side and execute the manually reconcile action.

You can reconcile 1 entry of N43 with "n" bank entries already posted. However,
the system does not allow you to reconcile more than one N43 entry with one or
more bank entries.

Bank Acc. Recanciliation | Waork Date: 31/12/2020 @ + i saved
BO10-2
Process  Bank  Matching Posting Page | Acions Related  Feweroptions

B8 Match B I -}

[ iy bt panes line ta [

Bank Account No. 10 - Halance Last Statement [ 000
Statement No. z Statement Ending Balance | 000
Statement Date 08/10/2020 Jas]

Bank Statement Lines < Bank Actount Ledger Entries

Transaction Statement Document Do<ument
Gote Tope siption 2ance. Appid Amount  Difference ¥ Inform, a5, PostingDate  Tyge No. Descrptin Destamount  Credit amaunt
31/10/2020 Bank Accou...

31102000 Back

1000 ~ 1000 31/01/2017  Payment 103217 Factura 102223 121.00

25 250 08/10/2020 Payment 103218 Factura 102224 666,71
31102020 | £ Bank Accou.. Invoice 11, 102231 10055000 o cnssan | 010000 Eaymen: U i 105020
f i108/10/2020 Payment 103225 |Factura 102231 1.005,80

08/10/2020 Fayment 108216 Factura 107221 159,00
08/10/2020 Payment 108217 Factura 107222 1.020,00
021102000 Pavment nzr1a Inurice 107534 sk o

f. N43 movements charged/subscribed, but not accounted

Sometimes it happens that the bank has charged/paid some amount to the bank
account that we have not yet posted to the system. Therefore, if we find items

365 ENHANCED BANK RECONCILIATION
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posted by the bank, but not registered in Business Central, we can take advantage
of them to register them. We use the option of "Transfer to general journal”.

BO10 - 2

Process Bank Matching Posting Page | Actions Related Fewer options

[ 4] Suggest Lines... %9 Transfer to General Journal...

| Transfer the lines from the current window to the general journal.

Bank Account No. |BO1U

A3
Statement No. &
Statement Date ‘ 08/10/2020
Bank Statement Lines
Transaction Staterment
Diate Type Description Smeount Applied Amount Difference W Inform
31/10/2020 Bank Accou... Comisién de mantenimiento -10,00 _ -10.00
31/10/2020 Bank Accou... Ajustes cuenta -2,50 -2,50

This action will transfer all unreconciled items from the N43 to the general journal
so that we can post those entries.

The system asks us the journal/section to which we want to transfer those entries.
The section we choose should not have a registration series or bank card

associated as a counterparty preset since this will already inform us of the process
launched.

Trans. Bank Rec. to Gen. Jnl. X
Use default values from | Last used options and filters e |
Options
Gen. Journal Template |GENEF’.AL ~ |
Gen. Journal Batch | PREDET) |
Advanced »
Schedule... ‘ ‘ 0K ‘ ‘ Cancel |
The result would be:
General Journals | Work Date: 31/12/2020  Saved (W=
Batch Name PREDET.
Manage  Process Page Post/Print  Line  Account [ Open in Excel Mare options. Y O
€3
Account Pay  GenPosting  Gen Bus. Gen Prod. BalAcount  Bal.Account | 8al. Gen al
Pasting Date: Tpe AcsountMe,  Account Name Ceserption CumencyCode  Tnde  Type Posting Group  Posting Grovp  DeitAmeunt  CreditAmound  Type No. Postng Type  Pos
31/10/2020 | i G/ Account Comisién de mantenimiento 1000 Bank Account B010
31/10/2020 G/L Account Ajustes cusnts 250 Bank Account 8010
365 ENHANCED BANK RECONCILIATION 13
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Finally, you would have to post the generated journal indicating the document
number and the corresponding account.

These entries that are generated in the journal record will be displayed on the
reconciliation screen and can be reconciled by the user with the pending entries
imported from the N43 file.

g. Post reconciliation

Finally, we are already able to post the reconciliation.

4. Check statement

We can check the reconciled statement on the bank card.

Bank Account Card | Work Date: 31/12/2020 -

BANCO - Banco BC

Report Bank Account Mavigate | More options

Statistics & Dimensions | [ Statements | E5 Ledger Entries & Comments & Check Ledger Entries

View posted bank statements and reconciliations.
No. BANCOT El Creditor Na.

Mame |Banco BC | Bank Name

Balance 87.981.21 Bank Clearing Standard

We see the list of reconciled extracts and select the one we want to consult:

Bank Account Statement List | Work Date: 31/12/2020 -
O Search Manage © Undo Page Y =
Bank Account No. Statement No. 1 Statement Date Balance Last Statement Statement Ending Balance
BANCO 1 31/10/2020 2.300,00 90.281.21
We get the details of the bank entries reconciled with the bank statement:
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365 ENHANCED BANK RECONCILIATION EXTENSION | USER MANUAL

..unt Statement | Work Date: 31/12/2020 j

BANCO - 1

+

iy

Balance Last Statement

Statement Ending Bal...

€ Undo | Open in Excel | Related Fewer options

Bank Account No. BANCO

Statement No. 1

Statement Date 31/10/2020

Lines Manage

Transaction Statement
Date Amount Applied Amount Difference

- 01/10/2020 @ - -2,00 -2,00 0,00
01/10/2020 -8,50 -8,50 0.00
02/10/2020 25.000,00 25.000,00 0,00
02/10/2020 9.000,00 9.000,00 0,00
02/10/2020 15.000,00 15.000,00 0,00
03/10/2020 -26,00 -26,00 0,00
10/10/2020 38.588.67 38.888.67 0.00
18/10/2020 -975,25 -975,25 0,00

365 ENHANCED BANK RECONCILIATION
365 Business Central Extensions
933 801 016 | comunicacion@365makers.com

Inform. 2 Inform. 3
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